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« Nifty ended the day at 24,967.75 (+0.39%), holding steady above key « Bank Nifty closed at 55,139.30 (-0.02%), slipping below the 20 & 50 EMA
short-term moving averages. The _index i_s finding strong suppor'_[ near the zone and finding support at the 100-day EMA (55,028). This level now
24,850-24,800 zone, which coincides with the 50-day EMA, while the becomes a crucial support zone, and a sustained move below it could drag
100-day EMA at 24,633 acts as a secondary cushion. On the upside, the index towards 54,600-54,400 levels. On the upside, immediate
Immediate resistance is placed near the 25,100-25,200 band, and a resistance lies near 55,600-55,800, followed by a major hurdle at 56,200.
breakout above this could open the way towards 25,400-25,500. The RSI The RSI at 40.41 is hovering in the lower range, reflecting weakening
at 53'48. |nd|cat_es Improving momentum after stabilizing from lOV.Ver levels, momentum, while price action suggests selling pressure at higher levels.
suggesting the index is regaining strength. Overall, as long as Nifty Overall, holding above the 100-day EMA is critical for stability; failure to do
K sustains above 24,800, the short-term trend remains positive with scope dth i h J
for further upside so may extend the corrective phase.
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CALL OF THE DAY
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DELIVERY CALL
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IGL (Intraday pick)
Buy above :- 211 SL :- 208 Target:- 217

IGL has staged a strong breakout from a consolidation zone on
the daily timeframe, closing the session with a bullish candlestick
backed by volumes above the 20-day average, underscoring
robust buying interest. The stock is trading decisively above its
20, 50, 100, and 200-day EMAs, reaffirming the strength of the
ongoing uptrend. Additionally, the RSI stands at 56.49 and is
trending higher, reflecting strengthening bullish momentum and
scope for further upside in the near term.

GARUDA (Delivery pick)

Buy Range :- 211-214 SL:- 206.50 (daily closing basis) Target :-
223.50

GARUDA has witnessed a decisive breakout from a Cup & Handle
chart pattern on the daily timeframe, closing the session with a
bullish candlestick supported by volumes above the 20-day
average, signaling heightened buying participation. The stock is
trading well above its 20, 50, 100, and 200-day EMAs, reinforcing
the strength of the prevailing uptrend. Moreover, the RSI stands
at 68.76 and is trending higher, indicating robust bullish
momentum with scope for continued gains in the near term.
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